
NOTICE OF THE 2025 ANNUAL GENERAL MEETING
This document is important and requires your immediate attention.

If you have any doubts about what action you need to take, you should 
immediately contact your stockbroker, bank manager, solicitor, accountant 
or other independent professional adviser authorised pursuant to the 
Financial Services and Markets Act 2000.

If you have sold or transferred all of your holding of ordinary shares you 
should pass this document and any accompanying documents to the 
person through whom the sale or transfer was effected, for transmission to 
the purchaser or transferee.

Tribal Group plc
Company registered in England and Wales no. 4128850
Registered office: St Mary’s Court, 55 St Mary’s Road, Sheffield, S2 4AN
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-%%0'7;?,7;4!4%,E'=',1!'7!K0;,!*!-A0N,C!M0&!;/'4!%8&%04,2!;/,!;'?,!0=!&,E,'%;!@'((!A,!;-F,7!;0!A,!;/,!
;'?,!T-4!1,;,&?'7,1!A5!;/,!;'?,!4;-?%!-%%(',1!;0!;/,!?,44-<,!A5!;/,!>ZJ.3!$%%('E-;'07!i04;U!=&0?!
@/'E/!;/,!'448,&g4!-<,7;!'4!-A(,!;0!&,;&',N,!;/,!?,44-<,!A5!,7^8'&5!;0!>ZJ.3!'7!;/,!?-77,&!%&,4E&'A,1!
A5!>ZJ.3C!!

!

$=;,&!;/'4!;'?,2!-75!E/-7<,!0=!'74;&8E;'074!;0!%&0W',4!-%%0'7;,1!;/&08</!>ZJ.3!4/08(1!A,!
E0??87'E-;,1!;0!;/,!-%%0'7;,,!;/&08</!0;/,&!?,-74C!

!

*%! >ZJ.3!?,?A,&4!-712!@/,&,!-%%('E-A(,2!;/,'&!>ZJ.3!4%0740&4!0&!N0;'7<!4,&N'E,!%&0N'1,&4!4/08(1!
70;,!;/-;!J8&0E(,-&!_d!h!\7;,&7-;'07-(!G'?';,1!10,4!70;!?-F,!-N-'(-A(,!4%,E'-(!%&0E,18&,4!'7!>ZJ.3!
=0&!-75!%-&;'E8(-&!?,44-<,4C!K0&?-(!454;,?!;'?'7<4!-71!('?';-;'074!@'((!;/,&,=0&,!-%%(5!'7!&,(-;'07!;0!
;/,!'7%8;!0=!>ZJ.3!a&0W5!\74;&8E;'074C!\;!'4!;/,!&,4%074'A'(';5!0=!;/,!>ZJ.3!?,?A,&!E07E,&7,1!;0!;-F,!
T0&2!'=!;/,!>ZJ.3!?,?A,&!'4!-!>ZJ.3!%,&407-(!?,?A,&!0&!4%0740&,1!?,?A,&!0&!/-4!-%%0'7;,1!-!
N0;'7<!4,&N'E,!%&0N'1,&T4U2!;0!%&0E8&,!;/-;!/'4!>ZJ.3!4%0740&!0&!N0;'7<!4,&N'E,!%&0N'1,&T4U!;-F,T4UU!
48E/!-E;'07!-4!4/-((!A,!7,E,44-&5!;0!,748&,!;/-;!-!?,44-<,!'4!;&-74?';;,1!A5!?,-74!0=!;/,!>ZJ.3!
454;,?!A5!-75!%-&;'E8(-&!;'?,C!\7!;/'4!E077,E;'072!>ZJ.3!?,?A,&4!-712!@/,&,!-%%('E-A(,2!;/,'&!
>ZJ.3!4%0740&4!0&!N0;'7<!4,&N'E,!%&0N'1,&4!-&,!&,=,&&,12!'7!%-&;'E8(-&2!;0!;/04,!4,E;'074!0=!;/,!>ZJ.3!
:-78-(!E07E,&7'7<!%&-E;'E-(!('?';-;'074!0=!;/,!>ZJ.3!454;,?!-71!;'?'7<4!T@@@C,8&0E(,-&CE0?UC!

!

+%! 3/,!>0?%-75!?-5!;&,-;!-4!'7N-('1!-!>ZJ.3!a&0W5!\74;&8E;'07!'7!;/,!E'&E8?4;-7E,4!4,;!08;!'7!
Z,<8(-;'07!V*T*UT-U!0=!;/,!_7E,&;'='E-;,1!.,E8&';',4!Z,<8(-;'074!"))H!T-4!-?,71,1UC!

!

$,%! _7(,44!0;/,&@'4,!'71'E-;,1!07!;/,!M0&?!0=!a&0W52!>ZJ.3!0&!-75!0;/,&!,(,E;&07'E!N0;'7<!'74;&8E;'072!;/,!
%&0W5!@'((!N0;,!-4!;/,5!;/'7F!=';!0&2!-;!;/,'&!1'4E&,;'072!@';//0(1!=&0?!N0;'7<C!

!

$$%! \7!;/,!E-4,!0=!b0'7;!/0(1,&4!0=!4/-&,42!;/,!N0;,!0=!;/,!='&4;!7-?,1!'7!;/,!&,<'4;,&!0=!?,?A,&4!@/0!
;,71,&4!-!N0;,2!@/,;/,&!'7!%,&407!0&!A5!%&0W52!4/-((!A,!-EE,%;,1!;0!;/,!,WE(84'07!0=!;/,!N0;,4!0=!0;/,&!
b0'7;!/0(1,&4C!!
!!

$"%! $!?,?A,&!;/-;!'4!-!E0?%-75!0&!0;/,&!0&<-7'4-;'07!70;!/-N'7<!-!%/54'E-(!%&,4,7E,!E-770;!-;;,71!'7!
%,&407!A8;!E-7!-%%0'7;!40?,07,!;0!&,%&,4,7;!';C!3/'4!E-7!A,!107,!'7!07,!0=!;@0!@-54O!J';/,&!A5!;/,!
-%%0'7;?,7;!0=!-!%&0W5!T1,4E&'A,1!'7!K0;,4!V!;0!*!-A0N,U!0&!0=!-!E0&%0&-;,!&,%&,4,7;-;'N,C!:,?A,&4!
E074'1,&'7<!;/,!-%%0'7;?,7;!0=!-!E0&%0&-;,!&,%&,4,7;-;'N,!4/08(1!E/,EF!;/,'&!0@7!(,<-(!%04';'072!;/,!
>0?%-75g4!-&;'E(,4!0=!-440E'-;'07!-71!;/,!&,(,N-7;!%&0N'4'07!0=!;/,!$E;C!!
!!

$#%! $4!-;!"Y!:-&E/!")"*!TA,'7<!;/,!(-;,4;!%&-E;'E-A(,!1-;,!%&'0&!;0!;/,!%8A('E-;'07!0=!;/'4!70;'E,!0=!$9:U!
;/,!>0?%-7564!'448,1!4/-&,!E-%';-(!E074'4;,1!0=!"HV2Y*#2XBY!0&1'7-&5!4/-&,4!0=!*%!,-E/!E-&&5'7<!07,!
N0;,!,-E/C!K0!0&1'7-&5!4/-&,4!@,&,!/,(1!'7!;&,-48&5!-71!-EE0&1'7<(5!;/,!;0;-(!N0;'7<!&'</;4!'7!;/,!
>0?%-75!-4!-;!"Y!:-&E/!")"*!-&,!"HV2Y*#2XBYC!!>0%',4!0=!;/,!,W,E8;'N,!1'&,E;0&46!4,&N'E,!E07;&-E;4!
@';/!;/,!>0?%-75!-71!-75!0=!';4!48A4'1'-&5!871,&;-F'7<42!-71!(,;;,&4!0=!-%%0'7;?,7;!0=!;/,!707Q
,W,E8;'N,!1'&,E;0&4!-&,!-N-'(-A(,!=0&!'74%,E;'07!-;!;/,!&,<'4;,&,1!0=='E,!0=!;/,!>0?%-75!18&'7<!848-(!
A84'7,44!/08&4!07!-75!@,,F1-5!T.-;8&1-52!.871-5!0&!%8A('E!/0('1-54!,WE(81,1U!=&0?!;/,!1-;,!0=!;/'4!
70;'E,!87;'(!;/,!E07E(84'07!0=!;/,!$9:C!!

!!
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! ! !
!

!*!!

(
S=.0&%&23"'(%32,+(23(25,(",+30*2$3%+(&+(."3.3+,#(&2(25,(HNHP(1%%*&0(6,%,"&0(7,,2$%8!
(
!QMTR1QU()D-TRS--(1@(@VS(1RRD1J(6SRSQ1J(7SS@TR6(
((

!!!!!!!!!!!!!!!!!!!!!!!!!$778-(!Z,%0&;!-71!$EE087;4!=0&!;/,!5,-&!,71,1!VH!+,E,?A,&!")"#!TZ,40(8;'07!HU!!
!!

3/,!1'&,E;0&4!?84;!%&,4,7;!;/,!-EE087;42!1'&,E;0&46!&,%0&;!-71!-81';0&46!&,%0&;!;0!;/,!4/-&,/0(1,&4!-;!;/,!
$9:C!\=!508!/-N,!&,^8,4;,1!;0!&,E,'N,!'7=0&?-;'07!=&0?!;/,!>0?%-75!'7!/-&1!E0%52!-!/-&1!E0%5!0=!;/,!
$778-(!Z,%0&;!-71!$EE087;4!@'((!A,!'7E(81,1!@';/!;/'4!10E8?,7;C!\=!508!/-N,!,(,E;,1!;0!&,E,'N,!10E8?,7;4!
,(,E;&07'E-((52!;/,!$778-(!Z,%0&;!-71!$EE087;4!E-7!A,!-EE,44,1!07!08&!@,A4';,!
/;;%4OPP@@@C;&'A-(<&08%CE0?P'7N,4;0&4P'7N,4;0&Q10E4!0&!-&,!-N-'(-A(,!07!&,^8,4;!=&0?!;/,!E0?%-75!4,E&,;-&5!
0&!08&!&,<'4;&-&4C!!

!!
Z,Q-%%0'7;?,7;!0=!$81';0&4!TZ,40(8;'07!"U!!

!!
./-&,/0(1,&4!-&,!&,^8'&,1!;0!-%%0'7;!-81';0&4!-;!,-E/!<,7,&-(!?,,;'7<!-;!@/'E/!-EE087;4!-&,!%&,4,7;,1C!
3/'4!&,40(8;'07!%&0%04,4!;/,!-%%0'7;?,7;!0=!I+j!GGa!-4!-81';0&4!0=!;/,!>0?%-75!87;'(!;/,!E07E(84'07!0=!
;/,!7,W;!<,7,&-(!?,,;'7<!-;!@/'E/!-EE087;4!-&,!(-'12!;/-;!'42!;/,!7,W;!$9:C!!

!!
Z,?87,&-;'07!0=!$81';0&4!TZ,40(8;'07!VU!!

!!
3/'4!&,40(8;'07!-8;/0&'4,4!;/,!1'&,E;0&4!;0!='W!;/,!-81';0&46!&,?87,&-;'07C!!

Z,Q-%%0'7;?,7;!0=!1'&,E;0&4!TZ,40(8;'074!#!;0!YU!!

3/,!I0-&1!/-4!&,40(N,1!;0!-10%;!;/,!%&-E;'E,!0=!;/,!k80;,1!>0?%-7',4!$(('-7E,!>01,!Tk>$U!;/-;!,-E/!
1'&,E;0&!0==,&4!/'?4,(=!=0&!&,Q,(,E;'07!,-E/!5,-&C!I'0<&-%/',4!0=!,-E/!1'&,E;0&!-%%,-&!07!%-<,4!V)!-71!VH!0=!
;/,!$778-(!Z,%0&;C!i-N'7<!E074'1,&,1!;/,!%,&=0&?-7E,!0=!-71!E07;&'A8;'07!?-1,!A5!,-E/!1'&,E;0&2!;/,!
I0-&1!&,?-'74!4-;'4=',1!;/-;!,-E/!0=!;/,?!E07;'78,4!;0!A,!,==,E;'N,!-71!1,?074;&-;,4!E0??';?,7;!;0!;/,'&!
&0(,4!-712!-4!48E/2!&,E0??,714!,-E/!&,Q-%%0'7;?,7;C!!
!!
-WSFT1J()D-TRS--(1@(@VS(1RRD1J(6SRSQ1J(7SS@TR6((

!!
$8;/0&';5!;0!-((0;!4/-&,4!TZ,40(8;'07!BU!!

!!
3/'4!&,40(8;'07!<&-7;4!;/,!1'&,E;0&4!-8;/0&';5!;0!-((0;!4/-&,4!'7!;/,!E-%';-(!0=!;/,!>0?%-75!-71!0;/,&!&,(,N-7;!
4,E8&';',4!8%!;0!DH2"Y#2YBB!0&1'7-&5!4/-&,42!&,%&,4,7;'7<!-%%&0W'?-;,(5!07,!;/'&1!0=!;/,!'448,1!0&1'7-&5!
4/-&,!E-%';-(!0=!;/,!>0?%-75!-4!-;!"Y!:-&E/!")"*2!A,'7<!;/,!(-;,4;!%&-E;'E-A(,!1-;,!A,=0&,!%8A('E-;'07!0=!
;/'4!70;'E,C!!\7!-11';'072!'7!-EE0&1-7E,!@';/!<8'1,('7,4!'448,1!A5!;/,!\7N,4;?,7;!$440E'-;'072!;/'4!&,40(8;'07!
<&-7;4!;/,!1'&,E;0&4!-8;/0&';5!;0!-((0;!=8&;/,&!,^8';5!4,E8&';',4!8%!;0!DH2"Y#2YBB!0&1'7-&5!4/-&,42!&,%&,4,7;'7<!
-%%&0W'?-;,(5!07,!;/'&1!0=!;/,!'448,1!0&1'7-&5!4/-&,!E-%';-(!0=!;/,!>0?%-75!-4!-;!"Y!:-&E/!")"*2!A,'7<!;/,!
(-;,4;!%&-E;'E-A(,!1-;,!A,=0&,!%8A('E-;'07!0=!;/'4!70;'E,C!!3/'4!-11';'07-(!-8;/0&';5!?-5!A,!07(5!-%%(',1!;0!=8((5!
%&,Q,?%;'N,!0==,&4C!!
!!
M0&!;/,!%8&%04,4!0=!;/'4!&,40(8;'072!l%&,Q,?%;'N,!0==,&l!?,-74!-7!0==,&O!!
!!

12.! '7!=-N08&!0=!/0(1,&4!0=!0&1'7-&5!4/-&,4!'7!;/,!E-%';-(!0=!;/,!>0?%-752!@/,&,!;/,!,^8';5!4,E8&';',4!
&,4%,E;'N,(5!-;;&'A8;-A(,!;0!;/,!'7;,&,4;4!0=!-((!48E/!/0(1,&4!-&,!%&0%0&;'07-;,!T-4!7,-&(5!-4!
%&-E;'E-A(,U!;0!;/,!&,4%,E;'N,!78?A,&!0=!0&1'7-&5!4/-&,4!'7!;/,!E-%';-(!0=!;/,!>0?%-75!/,(1!A5!;/,?[!
-71!!

122.! ;0!/0(1,&4!0=!-75!0;/,&!,^8';5!4,E8&';',4!-4!&,^8'&,1!A5!;/,!&'</;4!0=!;/04,!4,E8&';',4!0&2!48Ab,E;!;0!
;/04,!&'</;42!-4!;/,!1'&,E;0&4!0;/,&@'4,!E074'1,&!7,E,44-&52!!

!!
-71!40!;/-;!;/,!1'&,E;0&4!?-5!'?%04,!-75!('?';4!0&!&,4;&'E;'074!-71!?-F,!-75!-&&-7<,?,7;4!@/'E/!;/,5!
E074'1,&!7,E,44-&5!0&!-%%&0%&'-;,!;0!1,-(!@';/!;&,-48&5!4/-&,42!=&-E;'07-(!,7;';(,?,7;42!&,E0&1!1-;,42!(,<-(2!
&,<8(-;0&5!0&!%&-E;'E-(!%&0A(,?4!'72!0&!871,&!;/,!(-@4!0=2!-75!;,&&';0&5!0&!-75!0;/,&!?-;;,&C!!
!!
3/,!1'&,E;0&4!10!70;!/-N,!-75!%&,4,7;!'7;,7;'07!0=!,W,&E'4'7<!;/,!-8;/0&';',4!E07=,&&,1!A5!;/'4!&,40(8;'07!A8;!
;/,5!E074'1,&!';!1,4'&-A(,!;/-;!;/,!4%,E'=',1!-?087;!0=!-8;/0&'4,1!A8;!87'448,1!4/-&,!E-%';-(!'4!-N-'(-A(,!=0&!
'448,!40!;/-;!;/,5!E-7!?0&,!&,-1'(5!;-F,!-1N-7;-<,!0=!%044'A(,!0%%0&;87';',4C!!
!!
_7(,44!&,N0F,12!N-&',1!0&!,W;,71,12!;/'4!-8;/0&';5!@'((!,W%'&,!-;!;/,!E07E(84'07!0=!;/,!7,W;!$9:!0=!;/,!
>0?%-75C!!
!!
+'4-%%('E-;'07!0=!%&,Q,?%;'07!&'</;4!TZ,40(8;'07!H)U!-71!=8&;/,&!1'4-%%('E-;'07!0=!%&,Q,?%;'N,!&'</;4!
TZ,40(8;'07!HHU!



! ! !
!

!+!!

!!
!
3/,4,!4%,E'-(!&,40(8;'074!@'((!A,!%&0%04,1!;0!,?%0@,&!1'&,E;0&4!;0!-((0;!4,E8&';',4!0=!;/,!>0?%-75!8%!;0!-!
4%,E'=',1!-?087;!'7!E077,E;'07!@';/!=8((5!%&,Q,?%;'N,!0==,&4!@';/08;!/-N'7<!;0!0A;-'7!%&'0&!-%%&0N-(!=&0?!;/,!
4/-&,/0(1,&4!07!,-E/!0EE-4'07!-71!-(40!;0!-((0;!-!78?A,&!0=!4,E8&';',4!=0&!E-4/!@';/08;!='&4;!A,'7<!&,^8'&,1!
;0!0==,&!48E/!4/-&,4!;0!,W'4;'7<!4/-&,/0(1,&4C!!

!!
3/,!%&0%04,1!1'4-%%('E-;'07!0=!%&,Q,?%;'07!&'</;4!'7!Z,40(8;'07!H)!@'((!?,-7!;/-;!;/,!78?A,&!0=!0&1'7-&5!
4/-&,4!@/'E/!?-5!A,!'448,1!=0&!E-4/!@';/08;!='&4;!A,'7<!&,^8'&,1!;0!0==,&!48E/!4/-&,4!;0!,W'4;'7<!
4/-&,/0(1,&4!@'((!70;!,WE,,1!T'U!"H2VY*2#D)!0&1'7-&5!4/-&,42!A,'7<!-%%&0W'?-;,(5!H)!%,&!E,7;!0=!;/,!'448,1!
0&1'7-&5!4/-&,!E-%';-(!0=!;/,!>0?%-75!-4!-;!"Y!:-&E/!")"*2!-71!-7!-11';'07-(!T''U!-<<&,<-;,!70?'7-(!
-?087;!,^8-(!;0!")m!0=!;/,!70?'7-(!N-(8,!0=!-75!4/-&,4!-((0;;,1!871,&!T'U!-A0N,!'=!84,1!07(5!=0&!;/,!
%8&%04,4!0=!?-F'7<!-!=0((0@Q07!0==,&!@/'E/!;/,!+'&,E;0&4!1,;,&?'7,!;0!A,!0=!-!F'71!E07;,?%(-;,1!A5!;/,!
.;-;,?,7;!0=!a&'7E'%(,4!07!+'4-%%(5'7<!a&,QJ?%;'07!Z'</;4!?04;!&,E,7;(5!%8A('4/,1!A5!;/,!a&,QJ?%;'07!
9&08%!T;/,!l-2&2,<,%2(3B(W"$%/$.0,+lUC!!

!!
3/,!%&0%04,1!=8&;/,&!1'4-%%('E-;'07!0=!%&,Q,?%;'07!&'</;4!'7!Z,40(8;'07!HH!@'((!?,-7!;/-;!-!=8&;/,&!78?A,&!0=!
0&1'7-&5!4/-&,4!?-5!A,!'448,1!=0&!E-4/!@';/08;!='&4;!A,'7<!&,^8'&,1!;0!0==,&!48E/!4/-&,4!;0!,W'4;'7<!
4/-&,/0(1,&42!-71!@/'E/!@'((!70;!,WE,,1!T'U!"H2VY*2#D)!0&1'7-&5!4/-&,42!A,'7<!-%%&0W'?-;,(5!H)!%,&!E,7;!0=!
;/,!'448,1!0&1'7-&5!4/-&,!E-%';-(!0=!;/,!>0?%-75!-4!-;!"Y!:-&E/!")"*!@/,&,!48E/!-((0;?,7;!'4!84,1!07(5!
=0&!;/,!%8&%04,4!0=!='7-7E'7<!T0&!&,='7-7E'7<2!'=!;/,!-8;/0&';5!'4!;0!A,!84,1!@';/'7!H"!?07;/4!-=;,&!;/,!0&'<'7-(!
;&-74-E;'07U!-!;&-74-E;'07!@/'E/!;/,!I0-&1!0=!;/,!>0?%-75!1,;,&?'7,4!;0!A,!-7!-E^8'4';'07!0&!-70;/,&!
E-%';-(!'7N,4;?,7;!0=!-!F'71!E07;,?%(-;,1!A5!;/,!.;-;,?,7;!0=!a&'7E'%(,4!%&'0&!;0!;/,!1-;,!0=!;/'4!70;'E,[!-712!
-!=8&;/,&!T''U!-<<&,<-;,!70?'7-(!-?087;!,^8-(!;0!")m!0=!;/,!70?'7-(!N-(8,!0=!-75!4/-&,4!-((0;;,1!871,&!T'U!
-A0N,!'=!84,1!07(5!=0&!;/,!%8&%04,4!0=!?-F'7<!-!=0((0@Q07!0==,&!@/'E/!;/,!+'&,E;0&4!1,;,&?'7,!;0!A,!0=!-!F'71!
E07;,?%(-;,1!A5!;/,!.;-;,?,7;!0=!a&'7E'%(,4C!!
!!
3/,!?-W'?8?!70?'7-(!N-(8,!0=!,^8';5!4,E8&';',4!;/-;!E08(1!A,!-((0;;,1!07!-!707Q%&,Q,?%;'N,!A-4'4!'=!;/,!
-8;/0&';',4!'7!A0;/!&,40(8;'074!H)!-71!HH!@,&,!84,1!@08(1!A,!n"2HVY2*#D!T@/'E/!&,%&,4,7;4!-%%&0W'?-;,(5!
")m!0=!;/,!'448,1!0&1'7-&5!4/-&,!E-%';-(!0=!;/,!>0?%-75!-4!-;!;/,!E(04,!0=!A84'7,44!-4!-;!"Y!:-&E/!")"*U!
%(84!-!;0;-(!?-W'?8?!-11';'07-(!#m!0=!;/,!'448,1!0&1'7-&5!4/-&,!E-%';-(!0=!;/,!>0?%-75!871,&!;/,!
%&0N'4'074!%,&?';;'7<!;/,!-((0;?,7;!0=!,^8';5!4,E8&';',4!=0&!;/,!%8&%04,4!0=!-75!=0((0@Q07!0==,&4!-4!,W%(-'7,1!
-A0N,C!!
!!!
:-&F,;!%8&E/-4,!0=!4/-&,4!TZ,40(8;'07!H"U!!

!!
_71,&!$&;'E(,!HH!0=!;/,!>0?%-7564!-&;'E(,4!0=!-440E'-;'072!;/,!>0?%-75!'4!,?%0@,&,1!;0!%8&E/-4,!';4!0@7!
4/-&,4C!$4!-;!(-4;!5,-&64!$9:2!;/,!>0?%-75!%&0%04,4!-!4%,E'-(!&,40(8;'07!;0!,7-A(,!';!;0!%8&E/-4,2!=0&!
E-7E,((-;'07!-71P0&!=0&!/0(1'7<!'7!;&,-48&52!0&1'7-&5!4/-&,4!'7!;/,!?-&F,;!=0&!;/,!%,&'01!87;'(!;/,!E07E(84'07!
0=!;/,!>0?%-7564!$9:!;0!A,!/,(1!'7!")"X2!8%!;0!-!?-W'?8?!78?A,&!0=!"H2VY*2#D)!0&1'7-&5!4/-&,4!
T&,%&,4,7;'7<!-%%&0W'?-;,(5!H)!%,&E,7;!0=!;/,!'448,1!0&1'7-&5!4/-&,!E-%';-(!-4!-;!"Y!:-&E/!")"*U!8%07!;/,!
;,&?4!4,;!08;!'7!;/,!&,40(8;'07C!$!%8&E/-4,!0=!;/,!%&0%04,1!?-W'?8?!0=!"H2VY*2#D)!0&1'7-&5!4/-&,4!-;!;/,!
4/-&,!%&'E,!0=!#HC)%!07!"Y!:-&E/!")"*!@08(1!'7N0(N,!;/,!>0?%-75!'7!;/,!,W%,71';8&,!0=!-%%&0W'?-;,(5!
nY2DXY2)#V!A,=0&,!4;-?%!18;5!-71!E0??'44'0742!-71!-;!;/,!?'7'?8?!%,&?';;,1!%&'E,!@08(1!'7N0(N,!;/,!
,W%,71';8&,2!07!;/,!4-?,!A-4'42!0=!nH2)XB2"DVC!T#HC)%!A,'7<!;/,!-N,&-<,!0=!;/,!?'11(,!?-&F,;!^80;-;'074!
=0&!j&1'7-&5!./-&,4!0=!;/,!>0?%-75!-4!1,&'N,1!=&0?!;/,!G07107!.;0EF!JWE/-7<,!j=='E'-(!G'4;!=0&!;/,!='N,!
A84'7,44!1-54!'??,1'-;,(5!%&,E,1'7<!"Y!:-&E/!")"*CU!!

!!
$4!-;!"Y!:-&E/!")"*2!;/,&,!@,&,!08;4;-71'7<!0%;'074!;0!48A4E&'A,!=0&!-!;0;-(!0=!#2XHH2DHB!0&1'7-&5!4/-&,4!'7!
;/,!>0?%-752!&,%&,4,7;'7<!-%%&0W'?-;,(5!"C"!%,&!E,7;!0=!;/,!>0?%-7564!'448,1!0&1'7-&5!4/-&,!E-%';-(!-;!
;/-;!;'?,C!\=!;/,!>0?%-75!@-4!;0!,W,&E'4,!'7!=8((!;/,!%&0%04,1!-8;/0&';5!;0!%8&E/-4,!';4!0@7!4/-&,4!-71!;/,!
>0?%-7564!'448,1!0&1'7-&5!4/-&,!E-%';-(!&,?-'7,1!87E/-7<,12!;/,!4/-&,4!=0&!@/'E/!;/,&,!-&,!08;4;-71'7<!
0%;'074!;0!48A4E&'A,!@08(1!&,%&,4,7;!-%%&0W'?-;,(5!"!%,&!E,7;!0=!;/,!>0?%-7564!'448,1!0&1'7-&5!4/-&,!
E-%';-(!-4!&,18E,1!A5!;/04,!%8&E/-4,4C!!

!!
\7!4,,F'7<!;/'4!-8;/0&';52!;/,!I0-&1!'4!70;!'71'E-;'7<!-75!E0??';?,7;!;0!%8&E/-4,!0&1'7-&5!4/-&,4C!3/,!
1'&,E;0&4!@08(1!84,!;/,!4/-&,!%8&E/-4,!-8;/0&';5!@';/!1'4E&,;'07!-71!%8&E/-4,4!@08(1!07(5!A,!?-1,!=&0?!
=8714!70;!&,^8'&,1!=0&!0;/,&!%8&%04,4!-71!'7!;/,!('</;!0=!?-&F,;!E071';'074!%&,N-'('7<!-;!;/,!;'?,C!\7!&,-E/'7<!
-!1,E'4'07!;0!%8&E/-4,!;/,!0&1'7-&5!4/-&,42!;/,!1'&,E;0&4!@08(1!;-F,!-EE087;!0=!;/,!>0?%-7564!E-4/!
&,408&E,4!-71!E-%';-(2!;/,!,==,E;!0=!48E/!%8&E/-4,!07!;/,!>0?%-7564!A84'7,442!-75!'?%-E;!07!,-&7'7<4!%,&!
0&1'7-&5!4/-&,!0&!07!7,;!;-7<'A(,!-44,;4!%,&!0&1'7-&5!4/-&,C!K0!-77087E,?,7;!@'((!A,!?-1,!A5!;/,!
>0?%-75!'7!-1N-7E,!0=!?-&F,;!%8&E/-4,42!A8;!-75!%8&E/-4,4!?-1,!A5!;/,!>0?%-75!@08(1!A,!-77087E,1!
A5!DCV)!-C?C!07!;/,!A84'7,44!1-5!7,W;!=0((0@'7<!;/,!;&-74-E;'07C!

!!






